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31^4 "RW 01/2003/2914. —4=^171 %TTt C^TWlf =FT 3T#f SfrPT 1 !) 3lf*lfWT, 1970/1980 (1970 q?*T<fl)/ 

(1980 «tHT 19^t^WTI (2) VKflWfUld 


^ 'l-WrV ’ 


L KIH^i <*><"<*> q*u <*>* tu«hK <fcf ^ h^i n ini^^c. tini^ imi*im*iim\:ii, n ^iri n~nYiiv*vi vikm^m *h\ \<?i <? 

3T«rf^ 

1. (1) it fftfftaa, Rife(be fa? armra (arefcre) [ftP i aH i acfl . 2003 frgeriijft I 

(2) ft, ama?ift! wra 4 arnft aan?R aft cnfttea ftr arr^, l 


2. "f&feft?S#a? rftrt fftfftanraaft, 1998" eft "fafeftrfftct) (ftUrc aft ftsa?) fftlftiwicicfl, 

1998" ft? W ft iftnai arp^iT I 

3. “j$feft?dfa? (ftan aft ft^a?) jftfftaaiacft, 1998” ft> fftf ft i w 2 ft 

(i) W*S (®) an ftFRfftlfecT gRT HfrRaftftar IftnST ajr^TT, 3Tefa :- 
(fO 'ariftlft’ ft ?n?nft "fftfftiR 2a? ft? aftrfe nfftar arfftfft” ft Blm l 

(ii) (or) ft PinfftiRsici ?ia? afm aft? aft ft ftr# arraft, araftr:- 

"3«n fftftwft artftfftjm 1996 (1996 an 22) aft efrcr 11 ft? srsfftT Iftftwrit rjarft? gm ad 
’ft ftcfePlft Wllftill ft) ftftRSft' i 


4. Iftftm 2 ft? naenci, fftRffttea fftfftaa fttft anaft draft? am far aann t :- 
”2a?(i) (ftPiiR 67 ft> aa^ (ii) ft agar ft? fftara, ?a fftlftafti ft? ataftr tg araft) ar aa a a? 
arad, srsqsr aft after fftftaTa? aft areaarar ft ftt 3Ra fftftaraft aft Rf&rfftra a?nft §q aa? afftfer 
asa a?a fraRT I asn srszrsr aft after fftftaia? aft argql^ferfcr ft anftaiara? fftftaia? aft 3Rj 
fftftsra? #t i 

(ii) far (ftfftaa ft? sraftcr affta afftlft, dsar gmr afft?ar ftfteft draft) aft argaraar a?ftftt 

a) 
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6. PPiqq 5 ip qqqm PlHpiRSd PPrqq «tl$ vfitjrf qjq PwPiRad # :- 

"5cp(i) fg;, ^ TPrcq? ewtt Pro ^ ^ 5mf 5*4 % wtr % 

cPFsf q5t Pro «ft pP b«it %, qtwRqft ip <RSi«< if Pp mj q5t qtffcg % qqmq 
14 fctr % ifpR Pro if 3iiciii2)* qRcicid qpnr 1 

(ii) tSfem ^EIR*1 % TPlW & 7TW 7# wft r 

7 . PPraq 7 & mxng (ii) if "qqff qjqet if' wf wh q? “7Tr3fqPt qsqf qjqet if 

qfcReuPtcT PP? Wt l 

8. PPraq 8 if, Tsnns (ii) ip qjq, PpqPffeicr ?#ier Pm wit, apsfa :- 

"(iii) 'iRi'W'i qst fPra^rPfcf) T^q if w? Tm qm? «fr ^ Tqffqra % ajsffq pqr Pbt P ^eri 
sfialPi<i5) srPPraq 2000 (2000 <pt 21) % apqfa ^PpgrPiqj Ppi^ cp ttsP % Ppj 
pTEjffpR Pm qqi t I" 

9. PPraq 11 ip (ii) if "qp 100 qrsp % Pr? 7 ; .5/- qft q7 q7" 571 qq % qqp, "qp 
1000 Wi ip Pr >5.5/- qftq7q7mpFTq7q7pffl Tfsoi PrafPq qp” q? qq qPwfPr 
PraTWTT I 

10. PPraq 12 Ptq, PnPiRsid cp qpRspPRr Pm wtt, arapr :- 

"12. 7pRd7 q>r qq qrRT : fe, oIPJ qpfqqff Pl^Tcff qq aijmdd qq Pq7 qM7 W ^Pftq^f 
45717 ^PRPd 457^ cp qjq, afrc wr if qftqrPra -Tjqdq ql qqrar? qqff if Psnqq sttt qq? 
45q 7 pq q?P PlP-d PP ip qjq, YlqTEflTqt qq 7pRS7, P># P araPr ip Piq m qfcT q*f 
%t#b pqf ^ 3P#q> arqPr % Puj, PPg ift Tiqq cpq ^ arPtcp qf, pp 
Tw pf 3fPmi4 qq?p «nq, qq q^qj" 1 

11 . PPraq 13 if, 

(i) ^5 (ii) if "PtecT 5T7I Prjfp 3P=q 3lPiqjp1" qisqt ip qq^ ”3fjq SlPlcplft 

4Rqqiq 11 qft M qi qqpft tiPr qft M ^ qff #?r ?i«q q P i wiPd Pp 5 t 

wit ; 

(ii) Tsnq (v) ^f ®fq pm qnrjqi I 

12. PPraq 15 if, "Pq7 WW cpr T<S) 4 WU| U qfp ^5 pp? pqqplferf W qP’WlPd P>qi 
WIT, 3isfc : 





mr<t 3PT TT^rr^r: srcpfrcm 


[Mm m— 


3 


13. fiPrc q 17 ft, 5305 (iii) ?wi 53*55 (iv) % tR PRfciftra 535*55 nfiiwiftci IftR anftft, 
aRifa :- 

X 


"(iii) v5Tsf fifcF? ft5R JRFm ft5 3W fet53eT 3P3 fteft I ^ran areRUI ft) #3 argftsi fft55JT 

53fI3T % eft 3U5cH 3T ■H u 'SoT sJRT -tlPlcI •eifttcl 335 lei 53d 3)t WI 5T3 3tftT 5ffwRjJR 5|T 1 <1*t'< 
ateR**! stfapcif (ij^fe) 3 ft 53 'Stw $ ftg arftfftet grftftt 5EFjft et35ft)cft atftsttai! 3ft 

argqTcHT 355 eft 3f t i $35 3 ft ateRR ftg jRget fftrgr 5*jft 3ierr teiaer 5di(ftd 3 ft emr 
555^35553 tg >3^ 5&3 ft ft®nftef 3 feu w ft erarr 55tft5 w >tMfteT 5 rm ’ra ftet*3 3 
fftR 3*j ft erarr 3Rt ftft *n?!T *ft 55 * H35R % aftR^ 33 535 g#ft ftg ^Rfer srt arftRtet ft, eft 

xfFtRg R g? ft?R afeRW 5jefc feT53ef 35t ft35 33Fm hitler gft 35t^ t, aierRft 35t (J35 JRgeT 

355 ft ftg effcr ftnt I 


■w^^ui :- "d*4l<A aftataft" % ette’qft t 

( 35 ) aieRW fftft53 (ft)5) fftfimer lifter ft I 

(53) 3feR53 fftft53 ft 3tfft5eT TWRPT5T 5fT5s3T gt gPft 5Rs3! 351 ft5R 33Rm ft tftetH ft 

I 

(3) 3teR D T35eft % f5eTI3R fteT 53!el ft I 
(5?) ateR^T fftft53 3ft 3TtHteT fft55!T 33T ft I” 

(Iv) 313 eT35 H u 5e1 3T d u sei SRf nlftd >dft(ei fftfftjR 19 % 3telftd ajcRR % ei4lep5U| ftg 331 
3ft 3Reft eI3 eT35, 313 ft, 3TeRR 35t ftfttf5eT 3131 55IR I 

(V) R3 335 fftfftzpi 19 ft) 3(3fteT ft33 35T 31333 331 3ft 1ft)3t 31131 t eft 3teRR ftg leRSet ft) 
TRgeT 3Rft 3ft eilfta ft 60 ftft ft) ftteR ft5R B3P» m Iftfaget 353 ft ajetRet 353ft) atelReft 35t 
gjft fft5tj 53113 ft I 


14. IftPm 19ft:- 

(i) 50^ (i) ft "ftft 331 3R 33>el! ft 315ft! ft> IcR, ‘fttft 31 5tfft% 331 3R ft 
?33 9lc R3 lfft et f^r 55mjft ; 

(ii) 53515 (i) ft5 3333 eft 5ft5 fft3T 5^R ; 

(iii) 535*5 (ii) ft - 

(35) SRfft35 3T3 ft “3tft 35ftlT“ 31«ftt % feR, “ftft 3t ■flftfrt 35ftft" 31®t 

3le t W ll ft er fft55T 55|Rft | 

(53) 533-53515 (53) % feR, P l Hletfelel 53-535>5 HfeR«tlfftel fft)>? ^TTTjft, 3Rl!g :- 
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"nft fSperr? I % far 44)^1 'J'r foPraH (i) 4 ft?# tjcf? amiR h? 
3R44R f4HT ^TRI Hlf4lJ cfT 48^44 V 4l ^fTcfft ^JERT, 3H41 ^Ic 1 4T 
wi n?n4 ftj, stcTTOT wf w<t % 60 f44i % stcpfa nr mfSra Vfo 
T^#3f % w ^ftsrg cpm 4 faetfftcT w #fn 4 sWr HtfVr sri fetfen 
4 nmf I 

15. ftPlHH 21 4 f4=lfel14cT W^tcf^fUT ?nfJler f4l? wt, 3R]fa :- 

"otVhRH - ^ ftftHH 4 UiiMH) % fcR, 4)f 4 h?ETR 4 ftR HlgHf 4 44147^ 3T^ ^rff 

frit :- 

( 4 ) nft f4# 314414 4i srfSmiw t, 41 utt aro; % hh?4 h? ; 

(^) 44 H? 4cl1 % H7T 4 4 h 7 HR4 f, ell 4clf 4 H7T if T4fl41 faVHlft WRI 4l4 

VI 

16. fcrf^RFr 32 4, “ffr qftum % 44 4 44eH gRi" ?Vt 4? ter?, "f?r 3n?ra 4> 4 pj 

raPr-iiH 31 4; 3 ?tt4t wot 414fi 41 srafSi 41 mrf^r 4 wi4 3 trM4?i 41 nrFt hi 41 44 
41 §34 4 44 4 44cH gRl" 4<4 HfcRHlftcT f4^ Wl | 

17. fcrfVpr 44 4, "§4 4 144 srh 3#cfV' Wi 4 f4?, ”4Vii #§h nr §4 4 f4# srh 
3rf4p414r 4 wh ii ^ vm 4thhft m h^I 441” ^ 4V«nf4r f4v 1111411 l 

18. t44r 46 4, ^srs (ii) 4 win 4 - 

(i) ,, 44f7T si4 gRi, m41 hi 444 ?r41 4 f4j, "44f3 si4 srt, mV 

v4%ci hi 44tt hi 4H4r 4ht gRT hi ^HgiPrai hiehh 4” m? 5#?Hift?f 14? 

RF# ; 

(ii) “hi hishh, %t 4 hthcii 4" 4r "wtrh w hikfi" ?is4t 4 

hth gnfVt f4ni wit" i 

19. 3T5HTH III #,- 

(i) f44HR 47 ii, "Tjgj ht srl4f> Mhihr” wl 4 f4j, "Pk&hthr srfSriVm, 1996 
41 HRT 2 (^) ii t#tril4l 14<7 SlffTR T?4 HT 3l1§14 ftsfaTHR" HfrRSirfV f4ij 
w^r 1 

(ii) f44HH 48 V 55 34 Vs f4n rft l 

20. f¥#n 56 4, (i) if, “l%# aiHifH 3#4i4” 4®ft 4 f4i “4 frh VII ^ ggR 4 

i4# ariSrcpift ht 4h4 7if%iH" 5t?h JifcRHiftcT 14t 7 wii I 
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21. Rfew 61 % FTF, PlHterf^cf ftfrFFf cR T#lcT f^FT ulll^lT, 3TFR :- 
"61 c^ FFFTF 3 TRteTF^ 

(i) ofirr HdFId R>FT WFT t, t^FT FF 3TSFaT BdFH 3 RF FF Fcfi % TT^fefF % RTF 

^41^4 cjft Pi^Rf) fRft afTr ^ stsfst cR RfR ^^ jN i i 

(ii) % st^fst cjft HdciH % mRfif Ftftcr tT fsR 

Pjefr l cR cTFT ^TT FFFT F^l PlF>|cR R 3T«Tcn Ro# 3FF FFTF TT 

FFFRTF R OT RlrbFt F>t FT^ FF 3-iRTFFT FTFT 6TFT ! 

(iii) ^TT RRfFF % 3id4c1 Pl^xf) Ft TT4taR ^f R FF> ^ 'H^F # sHU 

(fe FF 3rRfFFft FT F^FlfT F# #TT) tSF? 3 dMf^rd ^TI 3*1 <3 R> ^fl 

te!W FT FFT Ri^Rb #<J ?3gF> Ft I 

61^. fffm f>tfT c^ f^fcr cmr mRfft i 

(i) trsc^ cf?r, ^ct^ift cfft ^rtcr % c^t aTf^Rm^ #rm I 

(ii) BdFH % mRuiiB i>\ FF TTFFF FT fFTF FT FF RRf FHT FTFFT RTF FT 
BdFH c^TTTTf FFI FT" i 

22. RRlFF 62 3, (iii) FTF, pTHferf&cT *llRlc1 R>FT FTFFT, 3TFfa i 

"(iv) fMt *Vwinf> srt ff%f gFTF> % RRRft % Rtf ft R># RRre: $^f> % ff%f F>t 
fR ^ Rtf Rrfe?r stj&f <ffT ft, F^t, #bt ^ fftft ^r, Rnten % Rtf 3fjrR 

^FT FT FFtffd F>T FfcT FT^cT fRfT" 

23. RRtff 65 3, (i) 3, FF-^F (f^) % 3t 4H "100 (FF> TfT) ^Tftfttf F>TFT“ FT^Ft % 

FFeT " 100 (FF> #) TIFT) R 3 TFRf> FtFTFTTF FTTFl" ?T^F fIcTTFTRF f^F FTF*t I 


^ faT4^>4 4 T<h 

3tr. %. araTrf, -w 
[4 fF?TWlII/IV/293/03-3TWWT] 
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SYNDICATE BANK 
(Head Office: ManipaJ) 

NOTIFICATION 

t Manipal, the 23rd October, 2003 

No. 01/2003/2914— In exercise ofthe powers confeired by Sub-section (2) of Section 19 of the Banking Companies 
(Acquisition and Transfer of Undertakings) Act, 1970/1980, (5 of 1970)/(4 of 1980), the Board of Directors of Syndicate Bank 
after consultation with the Reserve Bank of India and with the previous sanction of the Central Government, hereby makes 
the following amendments furtherto amend Syndicate Bank General Regulations, 1998 namely, 

1. (1) These regulations may be called the SyndicateBank 
General(Amendment) Regulations, 2003. 

(2) They shall come into force on the date of their publication in the Official 
Gazette. 

2. ‘SyndicateBank General Regulations, 1998” shall be renamed as 
“SyndicateBank(Shares and Meetings) Regulations, 1998”. 

3. In Regulation 2 of “SyndicateBank(Shares and Meetings) Regulations, 1998” 

(i) for Clause (e), the following shall be substituted, namely > 

(e) ‘Committee’ means “a Committee constituted under Regulation 2A,” 

(ii) in Clause (j), the following words and figures shall be inserted at the 
end. namely:- 

“ and register of beneficial owners maintained by and depository under 
section 11 of the Depository Act, 1996 (22 of 1996)”. 

4. After regulation 2, the following new regulation shall be inserted, namely:- 

”2A(i) Except as provided in Clause( ii) of regulation 67, the Board may 
constitute, as and when necessary, a Committee consisting of the Chairman 
and Managing Director or in his absence Executive Director and two other 
directors as it may deem fit, for the purposes of these regulations. 

(ii) The Committee constituted under this regulation shall observe such rules 
of procedure as may be specified by the Board”. 
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5. In regulation 5, Clause (v) shall be omitted. 

6. After regulation 5, the following regulation shall be inserted, namely:- 

u 5A(i) The Bank shall, unless the register is in such form as in itself to 
constitute an index, keep an index, which may be in form of a card index of 
the names of shareholders and shall, within fourteen days after the date on 
which any alteration is made in the register of shareholders, make the 
necessary alteration in the index. 

(ii) The index shall be kept with the register of shareholders.” 

7. In regulation 7, in clause (ii) for the words “in case of firms”, the words “in 
case of partnership firms” shall be substituted. 

8. regulation 8, after clause (ii), the following clause shall be inserted, 
namely 

"(iii) The register in electronic form shall be maintained subject to such 
safeguards as stipulated for securing electronic records under the Information 

Technology Act, 2000 (21 of 2000). 

9. In regulation 11, in clause (ii) for the words “at the rate of Rs. 5/- for every 100 
words”, the words “at the rate of Rs.5/- or at such rate as the Board may 
decide for every 1000 words” shall be substituted. 

10. For regulation 12, the following shall be substituted, namely:- 

“12. Closing of the register: The Bank may, after ensuring compliance of the 
applicable guidelines and the listing agreement with the Stock Exchanges, 
and after giving not less than seven days previous notice by advertisement 
in at least two newspapers circulating in India, close the register of 
shareholders for any period or periods not exceeding in the aggregate forty- 
five days in each year, but not exceeding thirty days at any one time as may 
in its opinion, be necessary”. 




8 


THE GAZETTE OF INDIA: EXTRAORDINARY 


(Part HI—Sec. 4] 


11. In regulation 13, 

(i) In clause (ii) for the words “ some other officer appointed by the 
Board”, the words “some other officer not below the rank of Scale II or 
the Company Secretary” shall be substituted; 

(ii) Clause {v} shall be omitted. 

* 

12. In regulation 15, for the heading “ Renewal of share certificate” the following 
shall be substituted, namely: 

“Issue of new or duplicate share certificate” 

13. In regulation 17, for the clauses (iii) and (iv), the following clauses shall be 
substituted, namely: - 

“ (iii) Upon receipt by the Bank of an instrument of transfer along with a share 

certificate with a request to register the transfer, the Board or the Committee 

designated by the Board shall forward the said instrument of transfer along 

with share certificate to the Registrar or Share Transfer Agent for the 
purposes of verification that the technical requirements are complied with in 

their entirety. The Registrar or share Transfer Agent shall return the 

instrument of transfer along with the share certificate, if any, to the transferee 

for resubmission unless the instrument of transfer is presented to the bank, 

duly stamped and properly executed for registration and is accompanied by 

the certificate of the shares to which it relates and such other evidence as the 

Board may require to show the title of the transferor to make such transfer. 

Explanation:- “Technical requirements” means 

(a) Transfer deed shall be duly stamped; 

(b) Certificate number or distinctive number mentioned in the transfer deed 
shall tally with the share certificate; 

(c) Transferor’s signature shall tally; 

(d) Transfer deed shall be witnessed." 

(iv) The Board or the Committee designated by the Board shall, unless it 
refuses to register the transfer under regulation 19 hereinafter, cause the 
transfer to be registered. 
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(v) Unless the transfer of shares is refused under regulation 19, the share 
certificate duly transferred shall be delivered to the transferee within sixty 
days from the date of lodging of the instrument of transfer. 

14. In regulation 19> 

(i) In clause (i) for the words "The Board may refuse”, the words “The 
Board or Committee may refuse” shall be substituted; 

(ii) the proviso to clause (i) shall be omitted; 

(iii) in clause (ii)- 

(a) In the opening portion for the words “ The Board shall”, the words 
“the Board or Committee shall” shall be substituted 

(b) for sub-clause (b), the following sub-clause shall be substituted, 
namely:- 

“ If it has formed the opinion that such registration ought to be refused 
on any of the grounds mentioned in sub regulation (i) intimate the 
same to the Transferor and the Transferee by notice in writing giving 
reasons for such refusal within 60 days from the receipt of transfer 
form or within such period as may be laid down in the Listing 
Agreement with the concerned Stock Exchange”. 

15. The following Explanation shall be inserted in regulation 21, namely:- 
“Explanation- For the purposes of this regulation, a shareholder may cease 
to be qualified for registration:- 

(a) If he is a guardian of minor, on the minor attaining the majority; 

(b) If he is holding shares as a Karta, on his ceasing to be a Karta”. 

16. In regulation 32, for the words “by a resolution of the Board to that effect” the 
words "by a resolution of the Board to that effect at its next meeting to be 
held after the expiry of the notice of forfeiture under regulation 31” shall be 
substituted. 

17. In regulation 44, for the words “any other Officer of the Bank”, the words 
“Company Secretary or any other Officer of the Bank not below the rank of 
Scale 11” shall be substituted. 
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18. In Regulation 46, in proviso to the clause (ii)- 

(i) for the words “ by registered post, with or without acknowledgement 
due”, the words “by registered post, with or without acknowledgement 
due or by courier service or in an electronic mode” shall be substituted; 

(ii) The words ;‘or electronic media, as the case may be” shall be inserted 
after the words “ordinary course of post”. 

19. In Chapter III,- 

(i) in regulation 47, for the words “one or more depository”, the words one 
or more depository as defined in section 2 (e) of the Depositories Act, 
1996” shall be substituted; 

(ii) regulations 48 to 55 shall be omitted. 

20. In regulation 56, in clause (i), for the words “any authorized official” the 

words “any officer not below the rank of Scale VII or Company Secretary" 

shall be substituted. 

21. After regulation 61, the following regulations shall be inserted, namely:.- 

“61A Scrutineers at Poll. 

(i) Where a poll is to be taken, the Chairman of the meeting shall appoint 
two scrutineers to scrutinize the votes given on the poll and to report- 
thereon to him. 

(ii) The Chairman of the meeting shall have the power, at any time before 
the result of the poll is declared, to remove a scrutineer from the office 
and to fill the vacancy in the office of the scrutineers arising from such 
removal or from any other cause. 

(iii) Of the two scrutineers appointed under this regulation one shall always 
be a shareholder not being an Officer or employee of the Bank) 
present at the meeting: provided that such a shareholder is available 
and willing to be appointed. 

61B. Manner of taking poll and result thereof. 
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(i) The Chairman of the meeting shall have power to regulate the manner 
in which a poll shall be taken. 

(jj) The result of the poll shall be deemed to be the decision of the meeting 
on the resolution on which the poll was taken”. 

22. In regulation 62, after clause (iii), the following clause shall be inserted, 
namely; 

“(iv) On written request made by a shareholder for inspection of the minute 
book or for a copy of the minute of a specified meeting, the Bank shall allow 
the inspection or furnish the copy of the minute, as the case may be, to the 
shareholder” 

23. In regulation 65, in Clause (i), in sub-clause (a), for the words “holding 100 
(one hundred ) shares” the words “ holding not less than 100 (one hundred) 
shares” shall be substituted. 

for Syndicate Bank 

R. K. ABROL, General Manager ■. / 
[ADVT/mW/293/03-Exty] 





